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AVE MARIA STEWARDSHIP COMMUNITY DISTRICT
REGULAR BOARD MEETING
FEBRUARY 4, 2020
A.

CALL TO ORDER

The February 4, 2020, Regular Board Meeting of the Ave Maria Stewardship Community District
was called to order at 9:00 a.m. in the Ave Maria Master Association located at 5076 Annunciation
Circle, Suite 103, Ave Maria, Florida 34142.
B.

PLEDGE OF ALLEGIANCE

C.

INVOCATION

Mr. Klucik led the meeting in an invocation.
D.

PROOF OF PUBLICATION

Proof of publication was presented indicating that notice of the Regular Board Meeting had been
published in the Naples Daily News on January 23, 2020, as legally required.
E.

ESTABLISH A QUORUM

A quorum was established with the following:
Board of Supervisors
Chairman
Vice Chair
Supervisor
Supervisor
Supervisor

Thomas Peek
Liesa Priddy
Jay Roth
Tom DiFlorio
Robb Klucik

Present
Present
Present
Present
Present

District Staff in attendance were:
District Manager

Todd Wodraska

Special District Services, Inc.

District Manager

Kathleen Dailey

Special District Services, Inc.

General Counsel

Alyssa Willson (via phone)

Hopping, Green & Sams

District Engineer

Ted Tryka

Owner Representative

David Genson

Agnoli Barber & Brundage,
Inc.
Barron Collier Companies
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Also present were the following:
Kim Twiss – Manager; David Schneider, Jeff Snolia, Fire Chief Choate, Robert Smith, Ken Kirsch,
Nicole Green, Ralph Petragnani, Larry Hancock, Sue Schweizer, Pete Leonard, Tommy Guscinski,
Barry O’Brian, and Char & Bob VanAsten, D. Romero.
F.

ADDITIONS OR DELETIONS TO THE AGENDA

There were no additions or deletions to the agenda.
G.

COMMENTS FROM THE PUBLIC FOR ITEMS NOT ON THE AGENDA

There were no comments from the public for items not on the agenda.
H.

APPROVAL OF MINUTES
1. January 7, 2020, Public Hearing & Regular Board Meeting

The January 7, 2020, Public Hearing & Regular Board Meeting minutes were presented.
Mr. Peek noted that it was Mr. Roth who made the motions on Page 3 of the minutes, as he was not
present at that meeting.
A motion was made by Mr. Roth, seconded by Ms. Priddy and passed unanimously approving the
minutes of the January 7, 2020, Public Hearing & Regular Board Meeting, as amended.
I.

COMMUNITY UPDATES
1. Community Signage

Mr. Genson indicated that the front entry columns were in and the landscape and hardscape contracts
had been let. He noted that all should be complete by the end of April and went on to state that the
restriping of the intersection that is part of the golf cart signage plan should also be completed in
April.
Mr. Petragnani brought up installing a stop sign at Avila and Roma. Mr. Roth stated that it did not
hit the threshold to install a sign in the last traffic study. Mr. Guscinski indicated that he had also
seen problems at that intersection and there were many more pedestrians crossing there now. Mr.
DiFlorio asked if the Sheriff could monitor the area and Ms. Twiss indicated she would request same.
Mr. Guscinski asked about decertifying Taylor, at it is rarely used. Upon discussion, it was consensus
of the Board for the engineer to take a look at the area to determine if there was a problem.
2. Landscape
Mr. Genson advised that landscaping was proceeding, as planned, and should be completed in April
J.

OLD BUSINESS
1. Discussion on Golf Cart Paths
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Mr. Wodraska stated that the paths had been installed, but there was a problematic roundabout on
the NE corner of Ave Maria Blvd and Milano Street. Mr. Tryka went over the plan of returning the
roundabout to its original condition by removing the ramp and improving the sidewalk.
A motion was made by Mr. Klucik, seconded by Ms. Priddy and passed unanimously approving the
plan and authorizing its presentation to the County.
K.

NEW BUSINESS
1. Series 2020 Bonds
a. Authorization from Board for the Preparation of an Engineer’s Report and
Assessment Methodology Report for Phase 4 Maple Ridge – Series 2020 Bonds
Mr. Wodraska advised that this would authorize the engineer and other professionals to start preparing
the reports and documents needed for the Phase 4 bonds for Maple Ridge. Mr. Klucik asked that
costs be more clearly noticed and Ms. Priddy stated that this was part of the closing process. Mr.
Wodraska added that this was, logistically, a challenge since answers are individual, not collective.
Mr. Peek suggested further discussing this item at a future meeting.
A motion was made by Mr. Roth, seconded by Mr. DiFlorio and passed unanimously authorizing the
preparation of the Engineer’s Report and Assessment Methodology for Phase 4.
2. Consider Resolution No. 2020 -01 – Recognizing Presentation of Updated Urban
Area Map
Resolution No. 2020-01 was presented, entitled:
RESOLUTION 2020-01
A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE
AVE MARIA STEWARDSHIP COMMUNITY DISTRICT
RECOGNIZING PRESENTATION OF UPDATED URBAN
AREA MAP; PROVIDING NOTICE OF PROCEDURE TO
CONTEST UPDATED URBAN AREA MAP; AUTHORIZING
DISTRICT STAFF TO REQUEST COUNTY ENGINEER TO
PREPARE AND PRESENT MAP UPON RECEIPT OF
CONTEST; AND PROVIDING FOR SEVERABILITY AND
EFFECTIVE DATE.
Mr. Wodraska advised that this item concerns the percentage of urbanization required for general
election seats that has not yet reached 25%. Mr. Tryka went over a diagram of the Urban Area and
pointed out that there was a 30-day window for comments. Mr. Klucik indicated that this was done
at his request and suggested not voting and use it in two years. Ms. Priddy stated that the Board could
request it be done again to which Mr. Wodraska added that a vote gives formality, if anyone
challenges the issue.
A motion was made by Mr. DiFlorio, seconded by Ms. Priddy and passed unanimously to adopt
Resolution No. 2020-01, as presented.
3. Consider Acquisition Agreement between the District and Lennar Homes, LLC
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Mr. Wodraska advised that this was a “boiler plate” agreement for Lennar to build a golf course
community. Mr. Peek advised that the agreement includes irrigation and landscape, but no roadways,
therefore questioning the landscaping, if there are no roads. Mr. Genson stated he would get
clarification. Ms. Willson stated that the engineering report still needed to be prepared to delineate
the improvements included and the Board has the discretion to approve the report. There was general
discussion regarding the bonds and the District’s role. Mr. Roth summarized that the agreement only
stated that when all is built, the District will take over and are committed to use the bonds for that
purpose.
A motion was made by Mr. Roth, seconded by Mr. DiFlorio and passed unanimously approving the
Acquisition Agreement between the District and Lennar Homes, LLC.
4. Memo Regarding Options for Towing from District Property
Mr. Wodraska advised that this was an old topic that had popped up again regarding a boat on District
property and what the options were for towing. Ms. Willson went over the backup and the possible
options to regulate parking and enforcement. She asked for authorization for staff to request the
County to tow from District property. It was the consensus of the Board for staff to check with the
County on what they can do.
L.

ADMINISTRATIVE MATTERS
1. Legal Report

There was no Legal Report at this time.
2. Engineer’s Report
There was no Engineer’s Report at this time.
3. Manager’s Report
Mr. Wodraska went over the District Projects Update and advised of the changes that would be made.
Mr. Klucik asked that the update be distributed, once updated.
Mr. Wodraska requested a fire station update from Chief Choate. Chief Choate stated that equipment
financing had been secured and that the groundbreaking would be held the first week of March.
Mr. Wodraska reminded the Board that their next meeting was scheduled for 6:00 p.m. on March 3,
2020.
Mr. Wodraska then went over the financials through December, which average 28% of the total
budget. Ms. Priddy asked about a line item that is at 100% and Mr. Wodraska responded that it was
the vehicle lease that had been paid in full.
M.

BOARD MEMBER COMMENTS

There were no comments from the Board Members.
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N.

ADJOURNMENT

There being no further business to come before the Board, the Regular Board Meeting was adjourned
at 10:42 a.m. by Mr. Peek. There were no objections.

________________________________
Secretary/Assistant Secretary

__________________________________
Chair/Vice-Chairman
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AVE MARIA STEWARDSHIP COMMUITY DISTRICT
February 2020
Project Name
Entry
Landscaping at
Oil Well Rd
Re-striping
Intersections
2nd Board Seat
Map
Golf Cart Signs

Landscaping
north of Town
Center & PJPII
Lake Park
Crosswalks
Intersection
Analysis
External Projects
Fire Station
Construction

Start
Date

End
Date

Est. Cost

%
Complete

Responsible
Party

Comments

11/2019 04/2020

$900,000

25%

AMD

Changed plan to include
more native trees

01/2020 04/2020

$50,000

25%

District Engineer

11/2019 02/2020

$5,000

75%

District Engineer

Ted prioritized
Intersections
Under threshold

10/2019 07/2020

$250,000

95%

AMD

03/2020

TBD

TBD

AMD

TBD

TBD

TBD

02/2020

TBD

TBD

District Engineer/
AMD
District Engineer

03/2020 02/2021

N/A

Immokalee Fire
District

Submitting revisions to
Collier County on
roundabout
Landscape Architect to
present plan in March
2020

Ted to analyze Roma &
Avila – Taylor & Avila
Groudbreaking targeted
for March 2020
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RESOLUTION 2020-02
A RESOLUTION BY THE BOARD OF SUPERVISORS OF THE
AVE MARIA STEWARDSHIP COMMUNITY DISTRICT
ADOPTING AN INTERNAL CONTROLS POLICY CONSISTENT
WITH SECTION 218.33, FLORIDA STATUTES; PROVIDING AN
EFFECTIVE DATE.
WHEREAS, the Ave Maria Stewardship Community District (the “District”) is a local unit
of special-purpose government established by the Florida legislature pursuant to Chapter 2004-461,
Laws of Fla., being situated entirely within Collier County, Florida; and
WHEREAS, consistent with Section 218.33, Florida Statutes, the District is statutorily
required to establish and maintain internal controls designed to prevent and detect fraud, waste, and
abuse as defined in Section 11.45(1), Florida Statutes; promote and encourage compliance with
applicable laws, rules, contracts, grant agreements, and best practices; support economical and
efficient operations; ensure reliability of financial records and reports; and safeguard assets; and
WHEREAS, to demonstrate compliance with Section 218.33, Florida Statutes, the District
desires to adopt by resolution the Internal Controls Policy attached hereto as Exhibit A.
NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF
SUPERVISORS OF THE AVE MARIA STEWARDSHIP
COMMUNITY DISTRICT:
SECTION 1. The attached Internal Controls Policy attached hereto as Exhibit A is hereby
adopted pursuant to this Resolution.
SECTION 2. If any provision of this Resolution is held to be illegal or invalid, the other
provisions shall remain in full force and effect.
SECTION 3. This Resolution shall become effective upon its passage and shall remain in
effect unless rescinded or repealed.
PASSED AND ADOPTED THIS 3rd DAY OF March, 2020.
ATTEST:

AVE MARIA STEWARDSHIP COMMUNITY
DISTRICT

______________________________
Secretary/Assistant Secretary

____________________________________
Chairman, Board of Supervisors
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EXHIBIT “A”
AVE MARIA STEWARDSHIP COMMUNITY DISTRICT
INTERNAL CONTROLS POLICY
1. Purpose.
1.1.

The purpose of this internal controls policy is to establish and maintain internal controls
for the Ave Maria Stewardship Community District.

1.2.

Consistent with Section 218.33(3), Florida Statutes, the internal controls adopted herein
are designed to:
1.2.1. Prevent and detect Fraud, Waste, and Abuse (as hereinafter defined).
1.2.2. Promote and encourage compliance with applicable laws, rules, contracts, grant
agreements, and best practices.
1.2.3. Support economical and efficient operations.
1.2.4. Ensure reliability of financial records and reports.
1.2.5. Safeguard Assets (as hereinafter defined).

2. Definitions.
2.1.

“Abuse” means behavior that is deficient or improper when compared with behavior that
a prudent person would consider a reasonable and necessary operational practice given
the facts and circumstances. The term includes the misuse of authority or position for
personal gain.

2.2.

“Assets” means District assets such as cash or other financial resources, supplies,
inventories, equipment and other fixed assets, real property, intellectual property, or
data.

2.3.

“Auditor” means the independent auditor (and its employees) retained by the District to
perform the annual audit required by state law.

2.4.

“Board” means the Board of Supervisors for the District.

2.5.

“District Management” means (i) the independent contractor (and its employees)
retained by the District to provide professional district management services to the
District and (ii) any other independent contractor (and its employees) separately retained
by the District to provide amenity management services, provided said services include a
responsibility to safeguard and protect Assets.
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2.6.

“Fraud” means obtaining something of value through willful misrepresentation,
including, but not limited to, intentional misstatements or intentional omissions of
amounts or disclosures in financial statements to deceive users of financial statements,
theft of an entity’s assets, bribery, or the use of one’s position for personal enrichment
through the deliberate misuse or misapplication of an organization’s resources.

2.7.

“Internal Controls” means systems and procedures designed to prevent and detect fraud,
waste, and abuse; promote and encourage compliance with applicable laws, rules,
contracts, grant agreements, and best practices; support economical and efficient
operations; ensure reliability of financial records and reports; and safeguard assets.

2.8.

“Risk” means anything that could negatively impact the District’s ability to meet its
goals and objectives. The term includes strategic, financial, regulatory, reputational, and
operational risks.

2.9.

“Waste” means the act of using or expending resources unreasonably, carelessly,
extravagantly, or for no useful purpose.

3. Control Environment.
3.1.

Ethical and Honest Behavior.
3.1.1.

District Management is responsible for maintaining a work environment that
promotes ethical and honest behavior on the part of all employees,
contractors, vendors and others.

3.1.2.

Managers at all levels must behave ethically and communicate to employees
and others that they are expected to behave ethically.

3.1.3.

Managers must demonstrate through words and actions that unethical
behavior will not be tolerated.

4. Risk Assessment.
4.1.

Risk Assessment. District Management is responsible for assessing Risk to the District.
District Management’s Risk assessments shall include, but not be limited to:
4.1.1.

Identifying potential hazards.

4.1.2.

Evaluating the likelihood and extent of harm.

4.1.3.

Identifying cost-justified precautions and implementing those precautions.
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5. Control Activities.
5.1.

Minimum Internal Controls. The District hereby establishes the following minimum
Internal Controls to prevent and detect Fraud, Waste, and Abuse:
5.1.1. Preventive controls designed to forestall errors or irregularities and thereby avoid the
cost of corrections. Preventive control activities shall include, but not be limited to,
the following:
5.1.1.1.

Identifying and segregating incompatible duties and/or implementing
mitigating controls.

5.1.1.2.

Performing accounting functions in accordance with Generally Accepted
Accounting Principles (GAAP) and Governmental Accounting Standards
Board (GASB) standards.

5.1.1.3.

Requiring proper authorizations to access and/or modify accounting software.

5.1.1.4.

Implementing computerized accounting techniques (e.g. to help identify
coding errors, avoid duplicate invoices, etc.).

5.1.1.5.

Maintaining a schedule of the District’s material fixed Assets.

5.1.1.6.

Maintaining physical control over the District’s material and vulnerable
Assets (e.g. lock and key, computer passwords, network firewalls, etc.).

5.1.1.7.

Retaining and restricting access to sensitive documents.

5.1.1.8.

Performing regular electronic data backups.

5.1.2. Detective controls designed to measure the effectiveness of preventive controls and
to detect errors or irregularities when they occur. Detective control activities shall
include, but not be limited to, the following:
5.1.2.1.

Preparing financial reports in accordance with Generally Accepted
Accounting Principles (GAAP) and Governmental Accounting Standards
Board (GASB) standards.

5.1.2.2.

Reviewing financial statements and investigating any material variances
between budgeted expenses and actual expenses.

5.1.2.3.

Establishing and implementing periodic reconciliations of bank, trust, and
petty cash accounts.
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5.2.

5.1.2.4.

Establishing an internal protocol for reporting and investigating known or
suspected acts of Fraud, Waste, or Abuse.

5.1.2.5.

Engaging in periodic physical inventory counts and comparisons with
inventory records.

5.1.2.6.

Monitoring all ACH (electronic) transactions and the sequencing of checks.

Implementation. District Management shall implement the minimum Internal Controls
described herein. District Management may also implement additional Internal Controls
that it deems advisable or appropriate for the District. The specific ways District
Management implements these minimum Internal Controls shall be consistent with
Generally Accepted Accounting Principles (GAAP) and otherwise conform to
Governmental Accounting Standards Board (GASB) and American Institute of Certified
Public Accountants (AICPA) standards and norms.

6. Information and Communication.
6.1.

Information and Communication. District Management shall communicate to its
employees (needing to know) information relevant to the Internal Controls, including but
not limited to any changes to the Internal Controls and/or changes to laws, rules,
contracts, grant agreements, and best practices.

6.2.

Training. District Management shall regularly train its employees (needing the training)
in connection with the Internal Controls described herein and promote and encourage
compliance with applicable laws, rules, contracts, grant agreements, and best practices.

7. Monitoring Activities.
7.1.

Internal Reviews. District Management shall internally review the District’s Internal
Controls at least once per year. In connection with this internal review, District
Management shall:
7.1.1.1.

Review its operational processes.

7.1.1.2.

Consider the potential risk of Fraud, Waste, or Abuse inherent in each
process.

7.1.1.3.

Identify the controls included in the process, or controls that could be
included, that would result in a reduction in the inherent risk.

7.1.1.4.

Assess whether there are Internal Controls that need to be improved or added
to the process under consideration.

Page 12

7.2.

7.1.1.5.

Implement new controls or improve existing controls that are determined to
be the most efficient and effective for decreasing the risk of Fraud, Waste or
Abuse.

7.1.1.6.

Train its employees on implemented new controls or improvements to
existing controls.

External Audits and Other Reviews. Audits and other reviews may be performed on
various components of the District’s Internal Controls by the Auditor consistent with
Government Auditing Standards (GAS). Audits may identify material deficiencies in the
Internal Controls and make recommendations to improve them. District Management
shall communicate and cooperate with the Board and the Auditor regarding the potential
implementation of Auditor recommendations.

Specific Authority: Ch. 2004-461, Laws of Fla., § 218.33(3), Florida Statutes
Effective date: ___________, 2020
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BOND FINANCING TEAM FUNDING AGREEMENT
BETWEEN THE AVE MARIA STEWARDSHIP COMMUNITY DISTRICT AND
CC AVE MARIA, LLC
This Bond Financing Team Funding Agreement (the “Agreement”) is made and entered
into this ____ day of ____________________, 2020, by and between:
AVE MARIA STEWARDSHIP COMMUNITY DISTRICT, a local unit of
special-purpose government established pursuant to Chapter 2004-461, Laws of
Florida, and located in Collier County, Florida, whose mailing address is 2501A
Burns Road, Palm Beach Gardens, Florida 33410 (the "District"), and
CC AVE MARIA, LLC, a Florida Limited Liability Company and a landowner
in the District, whose mailing address is 135 San Lorenzo Avenue, Suite 740,
Coral Gables, FL 33146 (the "Developer").
RECITALS
WHEREAS, the District was established by Chapter 2004-461, Laws of Florida, for the
purpose of planning, financing, constructing, operating and/or maintaining certain infrastructure;
and
WHEREAS, the District presently expects to access the public bond market to provide
for the financing of certain capital improvements, facilities, and services to benefit the lands
within the District; and
WHEREAS, the District and the Developer desire to enter into this Agreement to
provide funds to enable the District to commence its financing program.
NOW, THEREFORE, based upon good and valuable consideration and the mutual
covenants of the parties, the receipt and sufficiency of which are hereby acknowledged, the
parties agree as follows:
1.
PROVISION OF FUNDS. Developer agrees to make available to the District
such monies as are necessary to proceed with the issuance of bonds or other indebtedness to fund
the District’s improvements, facilities and services.
A.
Developer agrees to provide to the District any such monies upon receipt
of an invoice from the District requesting such funds. Such funds, and all future funds provided
pursuant to this Agreement, may be supplied by check, cash, wire transfer or other form of
payment deemed satisfactory in the sole discretion of the District as determined by the District
Manager. The District agrees to authorize District staff, including the District Engineer, District
Manager, and District Counsel to proceed with the work contemplated by this Agreement, and to
retain a Bond Counsel and Financial Advisor and other professional assistance as may be
necessary to proceed with the work contemplated by this Agreement.
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B.
Developer and the District agree that all fees, costs or other expenses
incurred by the District for the services of the District’s Engineer, Counsel, Financial Advisor or
other professionals, for the work contemplated by this Agreement shall be paid solely from the
funds provided by Developer pursuant to this Agreement. Such payments shall be made in
accordance with the District's normal invoice and payment procedures. The District agrees that
any funds provided by Developer pursuant to this Agreement shall be used solely for fees, costs,
and expenses arising from or related to the work contemplated by this Agreement.
C.
The District agrees to provide to Developer, on a monthly basis, copies of
all invoices, requisitions, or other bills for which payment is to be made from the funds provided
by Developer. The District agrees to provide to Developer, monthly, a statement from the
District Manager showing funds on deposit prior to payment, payments made, and funds
remaining on deposit with the District.
D.
Developer agrees to provide funds within fifteen (15) days of receipt of
written notification from the District Manager of the need for such funds.
E.
In the event that Developer fails to provide any such funds pursuant to this
Agreement, Developer and the District agree the work may be halted until such time as sufficient
funds are provided by Developer to ensure payment of the costs, fees or expenses which may be
incurred in the performance of such work.
2.
TERMINATION. Developer and District agree that Developer may terminate
this Agreement without cause by providing ten (10) days written notice of termination to the
District. Any such termination by Developer is contingent upon Developer's provision of
sufficient funds to cover any and all fees, costs or expenses incurred by the District in connection
with the work to be performed under this Agreement as of the date by when notice of termination
is received. Developer and the District agree that the District may terminate this Agreement due
to a failure of Developer to provide funds in accordance with Section 1 of this Agreement, by
providing ten (10) days written notice of termination to Developer; provided, however, that the
Developer shall be provided a reasonable opportunity to cure any such failure.
3.
CAPITALIZATION. The parties agree that all funds provided by Developer
pursuant to this Agreement may be reimbursable from proceeds of District financing for capital
improvements, and that within forty-five (45) days of receipt of the proceeds by the District of
bonds or notes for the District's capital projects, the District shall reimburse Developer in full,
exclusive of interest, for these advances; provided, however, that in the event Bond Counsel
determines that any such monies are not properly reimbursable, such funds shall be deemed paid
in lieu of taxes or assessments. In the event that District bonds are not issued within five (5)
years of the date of this Agreement, all funds provided by Developer pursuant to this Agreement
shall be deemed paid in lieu of taxes or assessments.

2
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4.
DEFAULT. A default by either party under this Agreement shall entitle the other
to all remedies available at law or in equity, which may include, but not be limited to, the right of
damages, injunctive relief and/or specific performance.
5.
ENFORCEMENT OF AGREEMENT. In the event that either party is required
to enforce this Agreement by court proceedings or otherwise, then the prevailing party shall be
entitled to recover all fees and costs incurred, including reasonable attorney’s fees and costs for
trial, alternative dispute resolution, or appellate proceedings.
6.
AGREEMENT. This instrument shall constitute the final and complete
expression of this Agreement between the parties relating to the subject matter of this
Agreement.
7.
AMENDMENTS. Amendments to and waivers of the provisions contained in
this Agreement may be made only by an instrument in writing which is executed by both of the
parties hereto.
8.
AUTHORIZATION. The execution of this Agreement has been duly authorized
by the appropriate body or official of all parties hereto, each party has complied with all the
requirements of law, and each party has full power and authority to comply with the terms and
provisions of this instrument.
9.
NOTICES. All notices, requests, consents and other communications hereunder
("Notices") shall be in writing and shall be delivered, mailed by First Class Mail, postage
prepaid, or overnight delivery service, to the parties, as follows:
A.

B.

If to District:

Ave Maria Stewardship Community District
2501A Burns Road
Palm Beach Gardens, Florida 33410
Attn: District Manager

With a copy to:

Hopping Green & Sams, P.A.
119 S. Monroe Street, Suite 300
Tallahassee, Florida 32301
Attn: Jonathan T. Johnson, District Counsel

If to Developer:

CC Ave Maria, LLC
135 San Lorenzo, Suite 740
Coral Gables, FL 33416
Attn: Mr. Hal Eisenacher

Except as otherwise provided herein, any Notice shall be deemed received only upon actual
delivery at the address set forth herein. Notices delivered after 5:00 p.m. (at the place of
delivery) or on a non-business day, shall be deemed received on the next business day. If any
3
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time for giving Notice contained in this Agreement would otherwise expire on a non-business
day, the Notice period shall be extended to the next succeeding business day. Saturdays,
Sundays and legal holidays recognized by the United States government shall not be regarded as
business days. Counsel for the parties may deliver Notice on behalf of the parties. Any party or
other person to whom Notices are to be sent or copied may notify the other parties and
addressees of any change in name or address to which Notices shall be sent by providing the
same on five (5) days written notice to the parties and addressees set forth herein.
10.
THIRD PARTY BENEFICIARIES. This Agreement is solely for the benefit of
the parties herein and no right or cause of action shall accrue upon or by reason hereof, to or for
the benefit of any third party not a party hereto. Nothing in this Agreement expressed or implied
is intended or shall be construed to confer upon any person or corporation other than the parties
hereto any right, remedy or claim under or by reason of this Agreement or any provisions or
conditions hereof; and all of the provisions, representations, covenants and conditions herein
contained shall inure to the sole benefit of and shall be binding upon the parties hereto and their
respective representatives, successors and assigns.
11.
ASSIGNMENT. Neither party may assign this Agreement or any monies to
become due hereunder without the prior written approval of the other party.
12.
CONTROLLING LAW. This Agreement and the provisions contained herein
shall be construed, interpreted and controlled according to the laws of the State of Florida.
13.
EFFECTIVE DATE. The Agreement shall be effective after execution by both
parties hereto and shall remain in effect unless terminated by either of the parties hereto.
14.
PUBLIC RECORDS. Developer understands and agrees that all documents of
any kind provided to the District or to District Staff in connection with the work contemplated
under this Agreement are public records and are treated as such in accordance with Florida law.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, the parties execute this Agreement to be effective the day
and year first written above.
ATTEST:

AVE MARIA STEWARDSHIP
COMMUNITY DISTRICT

____________________________________
Secretary/Assistant Secretary

____________________________________
Chairman, Board of Supervisors

WITNESSES:

CC AVE MARIA, LLC,
A Florida Limited Liability Company

____________________________________
Print Name: __________________________

___________________________________
By:________________________________
Its:_________________________________

____________________________________
Print Name: __________________________
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INTERLOCAL AND DEVELOPER CONTRIBUTION AGREEMENT
AVE MARIA - PARKS AND RECREATION
THIS INTERLOCAL AND DEVELOPER CONTRIBUTION AGREEMENT (“Agreement”) is
made and entered into this _____ day of ________, 20__, (the “Effective Date”) by and between AVE
MARIA MASTER ASSOCIATION, Inc., a Florida corporation not for profit (“Association”), whose
address 5076 Annunciation Circle, Suite 103, Ave Maria, Florida 34142, THE BOARD OF
SUPERVISORS OF THE AVE MARIA STEWARDSHIP COMMUNITY DISTRICT, an independent
special district created by and established by and in Chapter 2004-461, Laws of Florida (“District”), and
the BOARD OF COUNTY COMMISSIONERS OF COLLIER COUNTY, FLORIDA AS THE
GOVERNING BODY OF COLLIER COUNTY (the “County”), and is joined in and acknowledged Ave
Maria Development, LLLP, a Florida limited liability limited partnership (“Developer”).
R E C I T A L S:
WHEREAS, the Town of Ave Maria SRA is approved pursuant to Resolutions 2004-89, 2005234A and 2014-222, all as amended from time to time; and
WHEREAS, the Developer designed, permitted, and constructed certain private parks within the
Town of Ave Maria, as more particularly described herein (the “Amenities”); and
WHEREAS, the Amenities are currently owned and operated by the Association for the exclusive
benefit of the residents of Ave Maria; and
WHEREAS, the Developer and the Association have agreed to convey the Amenities to the District
for the use and benefit of all residents of the County in exchange for community parks and recreation impact
fee credits (“Park Impact Fee Credits”) in an amount equal to the appraised values of the Amenities
(“Appraised Value”)
WHEREAS, the County acknowledges that the Amenities meet the same need as that which would
be funded through community parks and recreation impact fees, but that ownership and operation by the
District is in the mutual interest of the County and the District by reducing the administrative burden on the
County pursuant to Section 163.01(12), Florida Statutes; and
WHEREAS, (1) on the Effective Date hereof, the Amenities will be community parks available to
all residents in Collier County, and (2) on or before October 1, 2020, the Association shall convey the
Amenities to the District, and upon such transfer the District will be responsible for ongoing maintenance;
and
WHEREAS, commencing on the Effective Date hereof, the County shall apply the Park Impact
Fee Credits on a per-unit basis until depletion, and the District, or its agent, shall have the right to charge
all builders within the Town of Ave Maria the proportionate Park Impact Fee credited by the County as set
forth herein; and
WHEREAS, the parties agree that:
(a)
Both the County and the District are public agencies which have certain rights, powers,
privileges and authority, shared in common, which each exercises and may exercise separately;
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(b)
Each has the powers enumerated above which it can exercise separately or jointly by
interlocal agreement;
(c)
Administration of this Agreement will be by the County Manager, or his or her designee
as approved by the Board of County Commissioners of Collier County, and by the District Manager, or his
or her designee as approved by the Board of Supervisors of the District;
(d)
The County and the District can use their respective powers held in common by
cooperating with each other on a basis of mutual advantage; and
WHEREAS, after careful consideration and during duly held public hearings meetings on this
matter by both the County and District, the County and District has have found that:
(a)
This Agreement furthers the public purpose of the District and the County, their
constituents, taxpayers, local owners and residents, both present and future, and the Collier County
community as a whole; and
(b)
Agreement.

The public will reap significant advantages associated with and emanating from this

W I T N E S S E T H:
NOW, THEREFORE, in consideration of Ten Dollars ($10.00) and other good and valuable
consideration exchanged amongst the parties, and in consideration of the covenants contained above and
herein, the fact that all of the above recitals are true and correct and shall be fully incorporated herein and
form part of the basis for this Agreement, the parties agree as follows:
1. Recitals; Definitions. The foregoing recitals are true and correct and are incorporated into this
Agreement. The parties hereto agree and acknowledge that the intent of this Agreement is to create a legally
binding contract whereby the (i) Amenities are devoted to the public as community parks, to ultimately be
operated and maintained by the District, and (ii) the County credits parks and recreation impact fees as they
become due, all as more particularly set forth herein. All capitalized terms not defined herein shall have
the same meaning as set forth in the Collier County Consolidated Impact Fee Ordinance, Ordinance No.
2001-13, as amended.
2. Amenities; Appraised Values; Parks Impact Fee Credit.
a. The Amenities are comprised of the North Park and South Park, as identified on the master
plan attached hereto as Exhibit “A”. The Association and the District agree and acknowledge that the
Amenities, and all rights and responsibilities with respect thereto, shall be transferred from the Association
to the District on or before October 1, 2020; provided that, commencing on the Effective Date hereof, the
Amenities shall be made available to the general public.
b. Pursuant to those certain Appraisals of Real Property prepared in connection herewith, the
Appraised Value for the Amenities is Fourteen Million Five Hundred Thousand Dollars ($14,500,000.00),
calculated as follows:
North Park
South Park

$ 9,500,000
$ 5,000,000
2
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Total

$14,500,000

c. The Parks Impact Fee Credit shall be reduced by the entire amount of the Impact Fee for
that Public Facility due for each Building Permit issued thereon commencing on the Effective Date until
the Town of Ave Maria is either completed or the Park Impact Fee Credit is exhausted or are no longer
available, or have been assigned by operation of or pursuant to an assignment in accordance with this
Agreement. The foregoing reduction in the Parks Impact Fee Credit shall be calculated based on the amount
of the Impact Fees for that Public Facility in effect at the time the Building Permit is applied for. The credit
shall specify the specific type of Public Facility Impact Fee to which it shall apply (community parks and
recreation) and shall not apply to any other type of Pubic Facility Impact Fee. Developer hereby authorizes
the County, and the County hereby agrees, that the County shall apply the Parks Impact Fee Credit on a per
unit basis as described herein, commencing on the Effective Date and expiring on the date the Park Impact
Fee Credit is depleted. The District shall have the right to charge and collect the amount of Park Impact
Fee Credits credited by the County and utilize the amount collected to fund future parks, park expansions,
or other recreational amenities, all by separate agreement between the District and such builders.
3. Assignment. The burdens of this Agreement shall be binding upon, and the benefits of this
Agreement shall inure to, all successors in interest to the parties to this Agreement. Developer may freely
assign or transfer all or any portion of the Parks Impact Fee Credit to successor owners of all or part of the
Town of Ave Maria.
4. Notice: Under Section 163.01(6)(7), Florida Statutes, the parties agree that administration of this
Agreement, including any implementing and practical procedures, shall be effected jointly by the County
Manager or his designee and the District Manager or his designee with periodic reports to both boards.
Written notice if and when appropriate shall be given to the parties at the following addresses or such other
person or place as each party shall designate by similar notice.
As to the District:

Todd Wodraska, District Manager
Special District Services, Inc.
2501A Burns Road
Palm Beach Gardens, Florida 33410

With a copy to:

Hopping Green & Sams, P.A.
119 S. Monroe Street, Suite 300
Tallahassee, Florida 32301
Attn: Jonathan T. Johnson

As to the County:

Leo Ochs, Jr.
Collier County Manager
3301 East Tamiami Trail
Naples, Florida 34112

As to the Association:

David B. Genson, President
5076 Annunciation Circle, Suite 103
Ave Maria, Florida 34142

5. Public Records. The parties understand and agree that all documents of any kind provided to either
party in connection with this Agreement may be public records, and, accordingly, the parties agree to
comply with all applicable provisions of Florida law in handling such records, including but not limited to
3
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Section 119.0701, Florida Statutes. Among other requirements and to the extent applicable by law, the
parties shall: (1) keep and maintain public records required by Florida law; (2) upon request provide the
requested public records or allow the records to be inspected or copied within a reasonable time period at a
cost that does not exceed the cost provided in Chapter 119, Florida Statutes; and (3) ensure that public
records which are exempt or confidential, and exempt from public records disclosure requirements, are not
disclosed except as authorized by law for the duration of the Agreement term and following the Agreement
term in accordance with Florida law. All records stored electronically must be provided to the requesting
party in a format that is compatible with Microsoft Word or Adobe pdf formats.
6. Non-Waiver. Nothing in this Agreement shall be deemed as a waiver of immunity or limits of
liability of either party, including their respective boards, officers, agents and employees, beyond any
statutory limited waiver of immunity or limits of liability which may have been adopted by the Florida
Legislature in Section 768.28, Florida Statutes or other statute, and nothing in this Agreement shall
inure to the benefit of any third party for the purpose of allowing any claim which would otherwise be
barred under the Doctrine of Sovereign Immunity or by operation of law. Except where otherwise in
direct conflict with Florida Statutes Section 768.28 and without waiving any limitations of liability provided
thereunder, the District and the Developer jointly agree to defend and hold County harmless from any
claims arising out of this Agreement
7. Miscellaneous. The burdens of this Agreement shall be binding upon, and the benefits of this
Agreement shall inure to, all successors in interest to the parties to this Agreement. The District
acknowledges that the failure of this Agreement to address any permit, condition, term or restriction shall
not relieve either the applicant or owner, or their successors or assigns, of the necessity of complying with
any law, ordinance, rule or regulation governing said permitting requirements, conditions, terms or
restrictions. sIn the event state or federal laws are enacted after the execution of this Agreement, which are
applicable to and preclude in whole or in part the parties’ compliance with the terms of this Agreement,
then in such event this Agreement shall be modified or revoked as is necessary to comply with such laws,
in a manner which best reflects the intent of this Agreement. This Agreement shall be governed by and
construed under the laws of the State of Florida. The parties shall attempt in good faith to resolve any
dispute concerning this Agreement through negotiation between authorized representatives. If these efforts
are not successful, and there remains a dispute under this Agreement, the parties shall first use the County’s
then current Alternative Dispute Resolution Procedure. Following the conclusion of this procedure, either
party may then file an action in the Circuit Court of Collier County, which shall be the exclusive venue
with respect to any disputes arising out of this Agreement. This Agreement shall not be construed or
characterized as a development agreement under the Florida Local Government Agreement Act. This
Agreement shall be recorded by the County in the Official Records of Collier County, Florida, within
fourteen (14) days after the County enters into this Agreement. Developer shall pay all costs of recording
this Agreement. A copy of the recorded document will be provided to Developer upon request. Except as
otherwise provided herein, this Agreement shall only be amended or cancelled by mutual written consent
of the parties hereto or by their successors in interest. This Agreement is the entire agreement between the
parties, and supersedes all previous oral and written representations, agreements and understandings
between the parties.

[SIGNATURES ON THE FOLLOWING PAGES]
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IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed by their
appropriate officials, as of the date first above written.
COUNTY:
ATTEST:
Clerk of Courts

BOARD OF COUNTY COMMISSIONERS
COLLIER COUNTY, FLORIDA

By: ________________________________
Crystal K. Kinzel

By:_________________________________
, Chairman

Approved as to form and legality:

_______________________________
Jeffrey A. Klatzkow, County Attorney

5
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DISTRICT
ATTEST:
Assistant District Secretary

AVE MARIA STEWARDSHIP COMMUNITY
DISTRICT

By: ____________________________
Print Name: _____________________

By: _____________________________
Print Name: ______________________
Its: Chairman, Board of Supervisors
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ASSOCIATION
WITNESSES:
AVE MARIA MASTER ASSOCIATION, INC.,
a Florida not for profit corporation
____________________________
Print Name___________________

By: _____________________________
Print Name: ______________________
Its: ______________________________

____________________________
Print Name___________________
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JOINED IN AND ACKNOWLEDGED BY:

DEVELOPER:
AVE MARIA DEVELOPMENT, LLLP, a
Florida limited liability limited partnership
WITNESSES:

By: Barron Collier Corporation
General Partner

____________________________
Print Name: __________________

By:___________________________
Print Name:____________________
Title:__________________________

____________________________
Print Name___________________

STATE OF FLORIDA
COUNTY OF COLLIER
The foregoing instrument was acknowledged before me by means of physical presence or
online notarization, this _______day of ________, 20__, by _________________, as
_____________________of Barron Collier Corporation, General Partner of Ave Maria Development,
LLLP. S/He is [ ] personally known to me, or [ ] has produced driver’s license
number___________________ as identification.
_________________________________
NOTARY PUBLIC
Name:____________________________
My Commission Expires:____________

8
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WITNESSES:

By: Nua Baile, LLC
General Partner

____________________________
Print Name: __________________

By:___________________________
Paul Roney, President

____________________________
Print Name___________________

STATE OF FLORIDA
COUNTY OF COLLIER
The foregoing instrument was acknowledged before me by means of physical presence or
online notarization, this _______day of ________, 20__, by _________________, as President of Nua
Baile, LLC, General Partner of Ave Maria Development, LLLP. He is [ ] personally known to me, or [ ]
has produced driver’s license number___________________ as identification.
_________________________________
NOTARY PUBLIC
Name:____________________________
My Commission Expires:____________

9

Page 27

EXHIBIT A
Amenities
[NEED NEW EXHIBIT]
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________________________________________________________________________
MEMORANDUM
________________________________________________________________
TO:

FROM:

Mr. Todd Wodraska
District Manager, Ave Maria Community Stewardship District
Special District Services, Inc.
G. Russell Weyer
President
Real Estate Econometrics, Inc.

G. Russell
Weyer

Digitally signed by G. Russell
Weyer
DN: cn=G. Russell Weyer, o=Real
Estate Econometrics, Inc., ou,
email=rweyer@ree-i.com, c=US
Date: 2020.02.17 10:56:39 -05'00'

SUBJECT: Ave Maria Stewardship Community District Series 2020 Bonds
Assessment Methodology Report Engagement Memo
DATE:
February 20, 2020
________________________________________________________________
Scope of Work
Background
The Ave Maria Stewardship Community District, (“District”) is preparing to issue Series
2020 Bonds (“Series 2020 Bonds”) for capital improvements to a portion of the Maple
Ridge and Silverwood neighborhoods within the District. The Series 2020 Bonds
Assessment Methodology Report (“Series 2020 Bonds Supplemental”) will be a
supplement to the Amended Third Sub-Master Assessment Methodology Report dated
April 3, 2018 (“Amended Third Sub-Mater Supplemental”). The Series 2020 Bonds
Supplemental will apportion the proposed $3,355,000 of Series 2020 Bonds over 335
planned units in the two neighborhoods based on benefit received.
The Client is requesting Real Estate Econometrics, Inc (“Consultant”) to prepare the
Series 2020 Supplemental that will apportion the Series 2020 Bonds to the benefitting
properties within the District.

Real Estate Econometrics, Inc. 707 Orchid Drive Suite 100 Naples, FL 34102
www.ree-i.com
rweyer@ree-i.com
(239) 269-1341
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Assignment Plan
Assignment 1 – Prepare the Series 2020 Bonds Supplemental Assessment
Methodology Report
The Consultant will prepare the Series 2020 Bonds Supplemental that will determine the
special and peculiar benefits received by the benefitting properties and apportion the debt
to those properties.
Assignment 2 – Meetings and Presentations
The Consultant will make presentations and attend meetings at the direction of the Client
as needed.
Fee Proposal and Billing Arrangements
Fee Proposal
The consultant’s fixed fee proposal for Assignments 1 and 2 as outlined above is $11,000.
The Consultant will attend meetings and make presentations as needed. Meeting
attendance and presentations are included in the fixed fee.
Time Table
We can complete the assignments in an expedited fashion to meet your needs.
Real Estate Econometrics, Inc. Billing Procedures
We begin each engagement with your signed authorization to proceed. Fees for services
and expenses will be paid from the cost of issuances in the bonds proceeds.
Authorization to Proceed
To authorize us to proceed as outlined above, please sign on the next page and return
an executed copy of this agreement. Should you have any questions concerning this
proposal, please feel free to give us a call.

Real Estate Econometrics, Inc. 707 Orchid Drive Suite 100 Naples, FL 34102
www.ree-i.com
rweyer@ree-i.com
(239) 269-1341
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Authority to Execute
Each of the parties hereto covenant to the other that it has the lawful authority to enter
into this relationship, that the governing or managing body of each party has approved
this relationship and has similarly authorized the execution of this Agreement.
In witness whereof, the parties hereto have executed this Agreement, in duplicate,
this
day of
, 2020.
Board of Supervisors
Ave Maria Stewardship Community District
Signature ________________________________________
Chairman
Printed Name _____________________________________
Invoice to: Ave Maria Stewardship Community District
c/o Mr. Todd Wodraska
Special District Services, Inc.
The Oaks Center
2501A Burns Road
Palm Beach Gardens, FL 33410
Phone: (877) 737-4922
Fax:
(561) 630-4923

Real Estate Econometrics, Inc. 707 Orchid Drive Suite 100 Naples, FL 34102
www.ree-i.com
rweyer@ree-i.com
(239) 269-1341
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SUPPLEMENT TO INVESTMENT BANKING AGREEMENT
DATED NOVEMBER 4, 2014 REGARDING BOND ISSUANCES BY
AVE MARIA STEWARDSHIP COMMUNITY DISTRICT

March 3, 2020
Board of Supervisors
Ave Maria Stewardship Community District
Dear Supervisors:
MBS Capital Markets, LLC (“Underwriter”) and the Board of Supervisors of the Ave Maria Stewardship
Community District (“District”) entered into an Investment Banking Agreement effective November 4,
2014 (“Agreement”) wherein the District engaged the Underwriter to provide investment banking services
for the District. The purpose of this letter is to supplement the Agreement by specifying the particular
planned transaction currently being contemplated by the District for which such investment banking
services are to be provided by the Underwriter.
The District is considering the issuance of its Series 2020 Capital Improvement Revenue Bonds (the
“Bonds”) in order to fund certain public infrastructure improvements to a portion of the Maple Ridge and
Silverwood Neighborhoods within Ave Maria Stewardship Community District (aka Phase 4 Bonds). It
is the District’s intent to engage the Underwriter to provide investment banking services for the issuance
of the Bonds.

1.

Scope of Services: The scope of services to be provided in a non-fiduciary capacity by the
Underwriter for this transaction will include those listed below.





Advice regarding the structure, timing, terms, and other similar matters concerning
the particular of municipal securities described above.
Preparation of rating strategies and presentations related to the issue being
underwritten.
Preparations for and assistance with investor “road shows,” if any, and investor
discussions related to the issue being underwritten.
Advice regarding retail order periods and institutional marketing if the District
decides to engage in a negotiated sale.

4890 WEST KENNEDY BLVD. SUITE 940
TAMPA, FLORIDA 33609
PHONE: 813.281.2700

152 LINCOLN AVENUE
WINTER PARK, FLORIDA 32789
PHONE: 407.622.0130

8583 STRAWBERRY LANE
LONGMONT, COLORADO 80503
PHONE: 303.652.0205

1005 BRADFORD WAY
KINGSTON, TENNESSEE 37763
PHONE: 865.717.0303
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Assistance in the preparation of the Preliminary Official Statement, if any, and the
Final Official Statement.
Assistance with the closing of the issue, including negotiation and discussion with
respect to all documents, certificates, and opinions needed for the closing.
Coordination with respect to obtaining CUSIP numbers and the registration with
the Depository Trust Company.
Preparation of post-sale reports for the issue, if any.
Structuring of refunding escrow cash flow requirements, but not the
recommendation of and brokerage of particular municipal escrow investments.

2. Fees: The Underwriter will be responsible for its own out-of-pocket expenses other than the fees
and disbursements of underwriter’s or disclosure counsel which fees shall be paid from the proceeds
of the Bonds. Any fees payable to the Underwriter will be contingent upon the successful sale and
delivery or placement of the Bonds. The underwriting fee for the sale or placement of the Bonds
will be 1.3% of the par amount of Bonds issued, but not less than $50,000.
All other terms of the Agreement shall remain in effect, including specifically the Disclosures Concerning
the Underwriter’s Role Required by MSRB Rule G-17 which is again being provided in Exhibit A hereto.
By execution of this supplement to the Agreement you are acknowledging receipt of the same.
This supplement to the Agreement shall be effective upon your acceptance and shall remain in effect until
such time as the financing described herein has been completed or the Agreement is terminated as provided
in Section 3 of the Agreement.

[Signature Page to Follow]

Tampa, FL Winter Park, FL Longmont, CO Kingston, TN
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Sincerely,
MBS Capital Markets, LLC

Rhonda Mossing
Managing Partner

Approved and Accepted By:

_____________________________

Title:

_____________________________

Date:

_____________________________

Tampa, FL Winter Park, FL Longmont, CO Kingston, TN
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EXHIBIT A
Disclosures Concerning the Underwriter’s Role
(i)
Municipal Securities Rulemaking Board Rule G-17 requires an underwriter to deal fairly at all
times with both municipal issuers and investors;
(ii)
The Underwriter’s primary role is to purchase securities with a view to distribution in an arm’slength commercial transaction with the District and it has financial and other interests that differ from
those of the District;
(iii)
Unlike a municipal advisor, the Underwriter does not have a fiduciary duty to the District under
the federal securities laws and is, therefore, not required by federal law to act in the best interests of the
District without regard to its own financial or other interests;
(iv)
The Underwriter has a duty to purchase securities from the District at a fair and reasonable price,
but must balance that duty with its duty to sell municipal securities to investors at prices that are fair and
reasonable; and
(v)
The Underwriter will review the official statement for the District’s securities in accordance with,
and as part of, its responsibilities to investors under the federal securities laws, as applied to the facts and
circumstances of the transaction.
Disclosure Concerning the Underwriter’s Compensation
Underwriter’s compensation that is contingent on the closing of a transaction or the size of a transaction
presents a conflict of interest, because it may cause the Underwriter to recommend a transaction that it is
unnecessary or to recommend that the size of the transaction be larger than is necessary.
Conflicts of Interest
Payments to or from Third Parties. There are no undisclosed payments, values, or credits to be received
by the Underwriter in connection with its underwriting of this new issue from parties other than the
District, and there are no undisclosed payments to be made by the Underwriter in connection with this
new issue to parties other than
the District (in either case including payments, values, or credits that relate directly or indirectly to
collateral transactions integrally related to the issue being underwritten). In addition, there are no thirdparty arrangements for the marketing of the District’s securities.
Profit-Sharing with Investors. There are no arrangements between the Underwriter and an investor
purchasing new issue securities from the Underwriter (including purchases that are contingent upon the
delivery by the District to the Underwriter of the securities) according to which profits realized from the
Tampa, FL Winter Park, FL Longmont, CO Kingston, TN
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resale by such investor of the securities are directly or indirectly split or otherwise shared with the
Underwriter.
Credit Default Swaps. There will be no issuance or purchase by the Underwriter of credit default swaps
for which the reference is the District for which the Underwriter is serving as underwriter, or an obligation
of that District.
Retail Order Periods. For new issues in which there is a retail order period, the Underwriter will honor
such agreement to provide the retail order period. No allocation of securities in a manner that is
inconsistent with a District’s requirements will be made without the District’s consent. In addition, when
the Underwriter has agreed to underwrite a transaction with a retail order period, it will take reasonable
measures to ensure that retail clients are bona fide.
Dealer Payments to District Personnel. Reimbursements, if any, made to personnel of the District will
be made in compliance with MSRB Rule G-20, on gifts, gratuities, and non-cash compensation, and Rule
G-17, in connection with certain payments made to, and expenses reimbursed for, District personnel
during the municipal bond issuance process.

Tampa, FL Winter Park, FL Longmont, CO Kingston, TN
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AVE MARIA STEWARDSHIP COMMUITY DISTRICT
March 2020
Project Name
Entry
Landscaping at
Oil Well Rd
Re-striping
Intersections
2nd Board Seat
Map
Golf Cart Signs

Landscaping
north of Town
Center & PJPII
Lake Park
Crosswalks
Intersection
Analysis
External Projects
Fire Station
Construction

Start
Date

End
Date

Est. Cost

%
Complete

Responsible
Party

Comments

11/2019 04/2020

$900,000

25%

AMD

Changed plan to include
more native trees

01/2020 04/2020

$50,000

25%

District Engineer

11/2019 02/2020

$5,000

100%

District Engineer

Ted prioritized
Intersections
Completed

10/2019 07/2020

$250,000

95%

AMD

03/2020

TBD

TBD

AMD

TBD

TBD

TBD

02/2020

TBD

TBD

District Engineer/
AMD
District Engineer

03/2020 02/2021

N/A

Immokalee Fire
District

Submitting revisions to
Collier County on
roundabout
Landscape Architect to
present plan in March
2020
Need Update
Ted to analyze Roma &
Avila – Taylor & Avila
Groudbreaking targeted
for March 2020
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